Daily Markets Overview 


20 July 2022 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,761 1.8 5.4 43 17.8 
Saudi (NOMUC) 20,816 0.5 12 -199 0.8 
Energy 6,492 0.7 6.8 17.7 10.1 
Materials 6,713 2.8 7.6 -8.6 10.7 
Capital Goods 5,732 1.8 3.2 -24.0 14.1 
Com. & Prof. Svc 3,520 48 4.1 -20.8 NA 
Transportation 4,697 1.1 3.5 -10.3 NA 
Cons. Durables & Apparel 4,332 2.3 29  -318 NA 
Consumer Services 3,856 1.6 2.9 -16.9 NA 
Media 22,384 9.0 14.3 -3.7 28.7 
Retailing 7,447 07 -0.4 -24.4 26.5 
Food & Staples Retailing 9,290 24 46 1.8 5.6 
Food & Beverages 4,716 0.8 -1.2 =2.5. 46.7 
Health Care Equipment 9,033 2.8 33 23.5 40.0 
Pharma, Biotech & Life Science 3,516 2.3 25 -32.3 NA 
Banks 13,503 1.8 5.9 10.5 19.9 
Diversified Financials 7,436 1.8 3.5 8.9 19.6 
Insurance 4,953 -0.4 -1.4 -17.3 NA 
Telecommunication 6,938 0.4 0.5 -4.7 16.5 
Utilities 7,393 3.7 5.5 24.6 21.8 
REITs 4,104 0.6 0.7 -11.0 26.8 
Real Estate 2,962 1.3 35 -6.6 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Almunajem Foods Co. 63.80 10.0% 24 
Almasane Alkobra Mining Co. 83.00 9.9% 252 
Saudi Research and Marketing 190.60 9.9% 33 
Group 
Saudi Arabian Mining Co. 55.50 9.5% 437 
Saudi Marketing Co. 22.10 9.1% 10 
| Source: Tadawul 
Latest Earnings 
QNI (SAR qeps . VS 
i 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
Almunajem Foods 19-Jul 2Q22 122.1 221% 2.04 NA 
ASLAK 19-Jul 2Q22 16.2 15% 0.46 NA 
Extra 18-Jul 2Q22 127.1 26% 2.12 NA 
Chemanol 18-Jul 2Q22 92.2 53% 1.37 NA 
Almarai 17-Jul 2Q22 520.4 8% 0.52 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of July 19, 2022 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 1.8% higher at 11,761, while NOMUC gained 0.5% to 
20,816 on Tuesday. TASI traded value totaled SAR 7.1bn and 
averaged SAR 5.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 23.6% of the daily traded 
value. 


MSCI Emerging Markets closed 0.1% lower on Tuesday, trading 
at P/E (TTM) of 10.6x vs. 17.8x for TASI. 


Banks and Materials gained 1.8% and 2.8%, respectively. 
Telecom increased 0.4%. Media (up 9.0%) was the best 
performing sector. Among stocks, Almunajem Foods Co. 
(4162/ALMUNAJE AB), Almasane Alkobra Mining Co. 
(1322/AMAK AB), and Saudi Research and Marketing Group 
(4210/RESEARCH AB), led the gainers. 


Moody's credit rating agency revealed that it expects the KSA‘s 
economy to grow at an average rate of around 3.9% from 2022 
to 2026. (Source: Argaam) 


According to reports, crude oil exports declined by 4% M/M to 
7.050mn barrels per day in May from 7.382mn bpd in April. 
(Source: Argaam) 


According to the US Treasury, KSA’s holdings of US Treasuries 
dropped by USD 1bn (SAR 3.75bn) M/M to USD 114.7bn (SAR 
430.69bn) in May 2022. It is noted that the country rose to 16% 
place among the largest holders of US debt in May. (Source: 
Argaam) 


The Foreign Minister announced that he sees no shortage of oil 
in the market, but rather an oil-refining crunch. The minister 
added that this highlights the need for increasing investments in 
refinery capacity to be able to convert crude oil into various 
petroleum products. (Source: Argaam) 


United Wire Factories Co. (1301/ASLAK AB) reported a rise of 
40% Y/Y in 1H22 net profit after Zakat and tax to SAR 42.2mn 
(USD 11.24mn), compared to SAR 30.2mn (USD 8.04mn) in the 
corresponding period last year, attributed to higher sales 
volumes and improved profit margins. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
ie Cooperative Assurance 21.88 -10.0% 8 
Aha Insurance Cooperative 14.38 -9.9% 52 
Allianz Saudi Fransi Cooperative 13.68 -9.9% 9 
Insurance Co. 

CHUBB Arabia Cooperative 19.04 -9.3% 7 
Insurance Co. 

Saudi Arabian Cooperative 17.70 -7.1% 6 


Insurance Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 84.90 2.3% 437 
Saudi Arabian Mining Co. 55.50 9.5% 437 
Alinma Bank 36.30 4.9% 321 
Almasane Alkobra Mining Co. 83.00 9.9% 252 
Saudi Telecom Co. 100.60 0.0% 235 


| So 


urce: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,186 0.5 0.8 -0.3 10.8 
Abu Dhabi (ADX) 9,308 0.5 0.6 9.7 20.5 
Kuwait (KSE) 7,060 0.4 10 -0.2 17.3 
Qatar (QE) 12,129 0.3 2.2 43 14.9 
Oman (MSM) 4,240 0.9 24 27 11.4 
Bahrain (BSE) 1,833 0.0 -0.9 2.0 6.9 
DJMENA Index 745 1.2 3.0 -0.3 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,937 2.8 1.9 -17.4 99 
US (NASDAQ 100) 11,713 3.1 2.3 -25.1 21.8 
UK (FTSE 100) 7,296 1.0 1.9 -1.2 6.6 
Germany (DAX) 13,308 2.7 3.4 -16.2 1.9 
France (CAC 40) 6,201 1.8 21 -13.3 4.0 
Russia (MICEX) 2,071 -1.2 -1.8 -45.3 3.5 
Japan (Nikkei) 26,962 0.6 0.6 -6.4 9.0 
Hong Kong (HSI) 20,661 -0.9 18 -11.7 76 
South Korea (KOSPI) 2,371 -0.2 1.7 -20.4 0.2 
China (SHCOMP) 3,279 0.0 1.6 -9.9 3.4 
India (NIFTY) 16,341 0.4 1.8 -5.8 21.1 
Brazil (IBOV) 98,245 14 18 -6.3 5.4 
Turkey (BIST 100) 2,502 2.1 5.0 34.7 59 
Egypt (EGX30) 9,034 1.9 3.1 -24.4 6.0 
MSCI Emerging Markets 980 -0.1 1.9 -20.5 10.6 
MSCI World 2,628 24 2.3 -18.7 17.2 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 107.4 1.0 30.3 38.0 56.4 
Natural Gas ($/mmbtu) 7.3 -2.9 35.3 94.7 138.9 
Gold ($/oz) 1,712 0.1 -2.6 -6.4 -5.6 
Silver ($/oz) 18.8 0.3 -17.3 -19.5 -25.5 
Platinum ($/oz) 878 1.2 -14.6 -9.3 -18.5 
Copper ($/t) 7,255 -2.1 -22.7 -25.5 -21.0 
Zinc ($/t) 3,033 -1.9 -3.5 -15.5 24 
Lead ($/mt) 1,972 -1.1 -12.5 -15.3 -13.5 
Wheat ($/bu) 812 -0.1 8.7 54 15.6 
Corn ($/bu) 595 -2.5 10.3 0.3 20.1 
Sugar ($/lb) 18.8 -2.9 -7.1 -0.2 19.2 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 2.71 0.00 2.50 0.00 
Saudi Arabia 2.94 0.07 2.03 0.23 
UAE 2.41 -0.06 2.05 -0.30 
Kuwait 2.13 -0.06 0.63 -0.58 
Qatar 2.45 0.00 1.33 -0.26 
Bahrain 3.76 0.02 2.25 1.05 
Source: Reuters 
NOTES: 


(1) Prices updated as of July 19, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended in the green on Tuesday. S&P and NASDAQ 
increased 2.8% and 3.1%, respectively. Dow Jones Industrial 
closed 2.4% higher. In Europe, UK, Germany and France gained 
1.0%, 2.7% and 1.8%, respectively. 


Asian markets are trading in the green on Wednesday. China, 
Japan and South Korea are up 0.7%, 2.4% and 0.8%, respectively. 
Hong Kong and India are trading 1.7% and 1.2% higher, 


respectively, in the morning session. 


GCC markets ended mostly higher on Tuesday. Both Dubai and 
Abu Dhabi closed 0.5% higher. Kuwait and Qatar increased 0.4% 
and 0.3%, respectively. Oman gained 0.9%, while Bahrain ended 
flat. 


According to reports, Dubai issued 45,653 new business licenses 
in 1H22, registering a growth of 25% compared to same period 
last year. It is noted that the numbers reaffirm the success of the 
government's innovative new strategic approaches and policy 
amendments that have revitalized the economy and stimulated 
a strong flow of local and foreign investment, enabling the 
emirate to accelerate the pace of its sustainable economic 


growth and diversification. (Source: Zawya) 


Dubai Electricity and Water Authority (DEWA UH) has 
announced that the emirate's energy demand for 1H22 rose by 
6.3% hitting 23,096 GWh, compared to 21,729 GWh last year. 


(Source: Trade Arabia) 


Abu Dhabi National Oil Company (ADNOC) announced that it 
has reached a strategic agreement with TotalEnergies (TTE FP) to 
strengthen their partnership and explore new growth 
opportunities across the energy value chain. It is noted that 
under the agreement, both companies will cooperate in areas of 
mutual interest, including gas growth, carbon capture utilization 
and storage (CCUS), as well as trading and product supply. 


(Source: Decypha) 


Coming Up 


UK inflation rate for June (prior: 0.7% M/M, 9.1% Y/Y; 
consensus: 0.7% M/M, 9.3% Y/Y) will be announced today. 
(Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 15 (prior: +3.3mn barrels; 
consensus: +1.4mn barrels) will be announced today. (Source: 
Trading Economics) 


US jobless claims for the week ended July 16 (prior: 244K; 
consensus: 240K) will be announced tomorrow. (Source: 
Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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